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:H�DUH�5HVLOLHQW 
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UHVLOLHQFH��8VH�WKH�OLQN�DERYH�WR�
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UHVLOLHQW�FKLOG� 

6HHQ��6DIH��6RRWKHG�	�6HFXUH 
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:H�DUH�/HDUQHUV 

:LWK�PXVHXPV�VWLOO�FORVHG��\RX�FDQ�
ILQG�VRPH�JUHDW��IXQ�DQG�QRQ�
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:H�DUH�,QTXLVLWLYH 

$�FROOHFWLRQ�RI�HGXFDWLRQDO�YLGHR�
FRQWHQW�E\7HG7DONV��$�ZHDOWK�RI�
YLGHRV�WR�ZDWFK�–�IURP�D�FRXSOH�RI�
PLQXWHV�XS�WR����PLQXWHV�ORQJ��
FDWHULQJ�WR�DOO�DJHV�DQG�FRYHULQJ�
DOO�VRUWV�RI�WRSLFV��(YHU\WKLQJ�
IURP�´WKH�KLGGHQ�OLIH�RI�5RVD�
3DUNVµ�WR�´WKH�EXJ�WKDW�SRRSV��
FDQG\µ�DQG�´KRZ�YDFFLQHV�ZRUNµ�  

.H\�'DWHV�IRU�\RXU�GLDU\ 
0RQGD\����$SULO )LUVW�'D\�RI�7HUP�� 

)ULGD\��0�$SULO <HDU���6ZLPPLQJ��7R�EH�&RQILUPHG� 

7KXUVGD\����0D\ /DVW�'D\�RI�7HUP�� 

)ULGD\����0D\ ,16(7�'D\�—�QR�FKLOGUHQ�DW�VFKRRO 

0RQGD\���-XQH )LUVW�'D\�RI�7HUP�� 

0LVV�6WUDFKDQ�KDV�VXFFHVVIXOO\�EHHQ�DZDUGHG�D�VFLHQFH�JUDQW�
IURP�RXU�IULHQGV�DW�+DQVRQ�%R[�3URMHFW� 
7KH�$FDGHP\�ZLOO�EH�PDWFK�IXQGLQJ�DQG�DIWHU�OLVWHQLQJ�WR�RXU��
SXSLO�(FR�:DUULRUV��RXU�DLP�LV�WR�LQFUHDVH�WKH�ELRGLYHUVLW\�LQ�RXU�
VFKRRO�JURXQGV� 
:H�ZLOO�EH�LQVWDOOLQJ�LQWHUFRQQHFWHG�SRQGV�WR�VXSSRUW�RXU�ZRUN�RQ�
LQVHFWV��KDELWDWV�DQG�WKH�HQYLURQPHQW��,Q�DGGLWLRQ�ZH�ZLOO�EH����
LQVWDOOLQJ�D�FRPSRVWLQJ�ED\�VR�WKDW�HDFK�FODVV�FDQ�UHF\FOH�WKHLU�
IRRG�ZDVWH�DQG�WKH�UHVXOWLQJ�IHUWLOLVHU�FDQ�EH�XVHG�WR�VXSSRUW�WKH�
GHYHORSPHQW�RI�RXU�DOORWPHQW� 
3OHDVH�GRQ·W�ZRUU\�DERXW�VDIHW\�DURXQG�WKH�SRQGV��7KH\�ZLOO�EH�
EHKLQG�D�IHQFH�WKDW�LV�RQO\�DFFHVVLEOH�ZLWK�WKH�VXSSRUW�RI�D�
WHDFKHU�DQG�WKH\�ZLOO�EH�UDLVHG�RII�WKH�JURXQG��UDWKHU�WKDQ���
VXQNHQ�� 
'HYHORSLQJ�WKLV�DUHD�RI�RXU�VFKRRO�JURXQGV�ZLOO�UHVXOW�LQ�D�WHDFKLQJ�
VSDFH�IRU�VHYHUDO 
%LRORJ\�XQLWV�RI�ZRUN��,QVHFWV��&ODVVLILFDWLRQ�DQG�+DELWDWV� 
2XU�5HFHSWLRQ�FKLOGUHQ�ZLOO�XVH�WKH�DUHD�WR�VXSSRUW�WKHLU�LQWHUHVW�
LQ�WKH�QDWXUDO�ZRUOG��PLQL�EHDVWV�DQG�KDELWDWV� 
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$FDGHP\�7HUP�'DWHV�IRU���������� 
$IWHU� VR� PXFK� GLVUXSWLRQ� WR� \RXU� FKLOG�UHQ·V� HGXFDWLRQ� RYHU� WKH�
ODVW�\HDU��WKH�PRVW�LPSRUWDQW�WKLQJ�LV�WKDW�ZH�DOO�ZRUN�WRJHWKHU�WR�
JHW�FKLOGUHQ�EDFN�LQWR�HGXFDWLRQ�DQG��DWWHQGLQJ�UHJXODUO\� 
$WWHQGLQJ� HYHU\� GD\� WKURXJKRXW� D� WHUP� KHOSV� FKLOGUHQ� DQG� \RXQJ�
SHRSOH� PD[LPLVH� WKHLU� OHDUQLQJ� LQ� WKH� FODVVURRP� DQG� HQMR\� WKH����
EHQHILWV� RI� WKHLU� HGXFDWLRQDO� H[SHULHQFH�� ,W� � UHDOO\� GRHV� PDNH� D�
GLIIHUHQFH��7KHUHIRUH��RWKHU�WKDQ�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV�� LW�
LV�XQOLNHO\�WKDW�DQ\�OHDYH�ZLOO�EH�DXWKRULVHG�E\�WKH�3ULQFLSDO�DIWHU�VR�
PXFK�HQIRUFHG�DEVHQFH�IURP�VFKRRO��KRZHYHU�DQ\�UHTXHVW�VKRXOG�EH�
SXW� LQ� ZULWLQJ�� /HDYH� 5HTXHVW� )RUPV� DUH� DYDLODEOH� E\� VHQGLQJ� DQ�
HPDLO�WR�LQIR#IYD�FOI�XN� 
)DPLO\� HPHUJHQFLHV� QHHG� FDUHIXO� FRQVLGHUDWLRQ�� ,W�PD\� QRW� DOZD\V�
EH�DSSURSULDWH�RU�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�FKLOG�WR�PLVV�VFKRRO�
IRU� HPHUJHQFLHV� ZKLFK� DUH� EHLQJ� GHDOW� ZLWK� E\� DGXOW� IDPLO\������
PHPEHUV�� 
3DUHQWV�FDUHUV�DUH�UHPLQGHG�DQ\�XQDXWKRULVHG�DEVHQFHV�PD\�UHVXOW�
LQ�D�SHQDOW\�QRWLFH�RU�SURVHFXWLRQ��+RZHYHU�HYHU\�DWWHPSW�WR�����
UHVROYH�SDUHQW�DQG�FDUHUV·�FRQFHUQV�DQG�LPSURYH�D�FKLOG·V������������
DWWHQGDQFH�ZLOO�EH�PDGH�EHIRUH�DQ\����IRUPDO�DFWLRQ�LV�FRQVLGHUHG��
,W�LV�LPSRUWDQW�WKDW�LI�\RX�KDYH�FRQFHUQV�UHJDUGLQJ�\RXU�FKLOG·V��
DWWHQGDQFH�WKDW�\RX�PDNH�FRQWDFW�XVLQJ�LQIR#IYD�FOI�XN� 

:H�KDYH�SURYLGHG�QH[W�\HDUV�WHUP�GDWHV�DQG�,16(7�GD\V�WR�DVVLVW�
\RX�ZLWK�SODQQLQJ�WKRVH�LPSRUWDQW�KROLGD\V�WKDW�ZH�DOO�NQRZ�\RX�ZLOO�
EH�HDJHU�WR�ERRN� 

$FDGHP\�7HUP�'DWHV����������� 

7HUP�����������WR��������� 
7HUP������������WR��������� 
7HUP�����������WR�������� 
7HUP������������WR������� 
7HUP������������WR�������� 
7HUP�����������WR�������� 
 
$FDGHP\�,QVHW�'DWHV����������� 
7KXUVGD\���6HSWHPEHU����� 
)ULGD\���6HSWHPEHU����� 
7KXUVGD\����2FWREHU����� 
)ULGD\����2FWREHU����� 
7XHVGD\���-DQXDU\����� 
:HGQHVGD\����0DUFK����� 
)ULGD\���-XO\����� 
 
%DQN�+ROLGD\V—VFKRRO�FORVHG 
0RQGD\���-DQXDU\����� 
0RQGD\���0D\����� 

7HUP���DQG�7HUP���6FKRRO�'LQQHU�0HQX 
 

 
5HPHPEHU�\RX�FDQ�QRZ�SD\�IRU�VFKRRO�GLQQHUV�DQG�PRUH�XVLQJ�\RXU�FUHGLW�GHELW�FDUG�� 
&OLFN�+(5(�WR�ILQG�RXW�PRUH�DQG�JHW�\RXU�6,06�3D\�DFFRXQW 
 
3OHDVH�QRWH��7KH�ILUVW�ZHHN�RI�VFKRRO�LQ�7HUP���LV�$VSHQV�:HHN�7ZR���������� ����������������� 
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)URPH�9DOH�$FDGHP\�DIWHU�VFKRRO�FOXEV�DUH�EDFN�� 
)RU�)XWXUH�6WDUV�%RRNLQJV�&OLFN�+(5(�WR�%RRN�DQG�6HFXUH�\RXU�FKLOG·V�SODFH� 

(YHU\�0RQGD\�IURP�0RQGD\�����$SULO������  �����SP�–�����SP 
<HDU���)RRWEDOO 
2XU�IDVW-SDFHG�DQG�IXQ�IRRWEDOO�VHVVLRQV�JLYH�FKLOGUHQ�WKH�SHUIHFW�RSSRUWXQLW\�WR�DFFHVV�WKLV�H[FLWLQJ�JDPH��
'XULQJ�RXU�DIWHU�VFKRRO�IRRWEDOO�FOXEV��RXU�SURIHVVLRQDO�FRDFKHV�IRFXV�RQ�WKH�LQGLYLGXDO�DWKOHWH��DOORZLQJ�WKHP�WR�
IXOO\�FKDOOHQJH�WKHPVHOYHV��7KH�FKLOGUHQ�ORYH�WKH�VHVVLRQV�DV�WKH\�JHW�WR�WU\�D�UDQJH�RI�WHFKQLFDO�FRDFKLQJ�DQG�
VPDOO�VLGHG�JDPHV�� 
<HDU���0XOWL�6SRUWV 
2XU�PXOWL-VSRUWV�DIWHU�VFKRRO�FOXE�LV�D�IXQ�DQG�IDVW-SDFHG�FOXE��:H�XVH�VPDOO�VLGHG�PDWFKHV�	�JDPHV�WR�WHDFK�
DWKOHWHV�WKH�EHQHILWV�RI�WDFWLFV�DQG�VWUDWHJLHV��7KH�FOXE�ZLOO�KHOS�WR�GHYHORS�\RXU�FKLOG·V�XQGHUVWDQGLQJ�RI�WKH�
UXOHV�DQG�WKHQ�KHOS�WKHP�WR�GHYHORS�D�GHHSHU�XQGHUVWDQGLQJ�RI�DGYDQFHG�UXOHV�DQG�VSRUW�VSHFLILF�LGHDV�� 

)URPH�9DOH�$FDGHP\�6WDII�$IWHU�6FKRRO�&OXEV 
6WDUWLQJ�0RQGD\�����$SULO����� 

'D\ &OXE &ODVV &ROOHFWLRQ�7LPH &RVW�SHU�VHVVLRQ 

0RQGD\ )RUHVW�6FKRRO <HDU�� ����SP ����� 

0RQGD\ &RGLQJ�&OXE <HDU�� ����SP ����� 

7XHVGD\ 'UDPD�&OXE <HDU�� ����SP ����� 
7XHVGD\ 1DWXUH�2XWGRRUV�&OXE 5HFHSWLRQ ����SP ����� 

7KXUVGD\ %RDUG�*DPHV�&OXE <HDU�� ����SP ����� 

7KXUVGD\ $UW�&OXE <HDU�� ����SP ����� 

7KXUVGD\ 3(�&OXE 5HFHSWLRQ� ����SP ����� 

/RRN�RXW�IRU�MRLQLQJ�LQVWUXFWLRQV�WKDW�ZLOO�EH�HPDLOHG�WR�\RX�RQ�WKH����������)LUVW�'D\�RI�7�� 
(DFK�FOXE�LV�UHVWULFWHG�WR�D�VLQJOH�FODVV�WR�HQVXUH�ZH�IROORZ�RXU�FXUUHQW�ULVN�DVVHVVPHQWV��7KH\�DUH�RIIHUHG�RQ�D�
ILUVW�FRPH��ILUVW�VHUYHG�EDVLV��PXVW�EH�SDLG�IRU�LQ�IXOO��DQG�DUH�OLPLWHG�WR����FKLOGUHQ�SHU�FOXE� 
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/RFDO�&ULVLV�DQG�3UHYHQWLRQ�)XQG 
7KH�%ULVWRO�&LW\�&RXQFLO��%&&��/RFDO�&ULVLV�3UHYHQWLRQ�)XQG��/&3)��FRQWLQXHV�WR�DFFHSW�FODLPV�
IRU�WKRVH�UHWXUQLQJ�WR�VFKRRO�ZKR�QHHG�DVVLVWDQFH�ZLWK�IRRG��VFKRRO�XQLIRUPV��VKRHV�DQG��������
VWDWLRQHU\�FRVWV��LQ�WKH�IRUP�RI�VXSHUPDUNHW�YRXFKHUV��7KLV�JUDQW�ZLOO�KHOS�FKLOGUHQ�DFURVV�
%ULVWRO�DGMXVW�WR�JRLQJ�EDFN�LQWR��RU�UHPDLQLQJ�LQ�D�VFKRRO�HQYLURQPHQW��HVSHFLDOO\�WKRVH�IURP�
ORZHU�LQFRPH�IDPLOLHV�RU�VXIIHULQJ�ORVV�RI�EXVLQHVV�DQG�ILQDQFHV�DV�D�GLUHFW�UHVXOW�RI�WKH�
FRURQDYLUXV�SDQGHPLF��:H�KRSH�WKDW�WKH�ILQDQFLDO�KHOS�DYDLODEOH�ZLOO�KHOS�RYHUFRPH�EDUULHUV�
WR�OHDUQLQJ�DQG�LPSURYH�VFKRRO�DWWHQGDQFH�� 
%&&�FDQ�DFFHSW�GLUHFW�DSSOLFDWLRQV�IURP�IDPLOLHV�E\�FOLFNLQJ�+(5(�
)UHH�6FKRRO�0HDOV 
$OVR�SOHDVH�UHPHPEHU�LI�\RXU�FLUFXPVWDQFHV�KDYH�FKDQJHG�RYHU�WKH�SDQGHPLF��\RXU�FKLOGUHQ��
PD\�EH�HQWLWOHG�WR�)UHH�6FKRRO�0HDOV��)60����7R�PDNH�DQ�DSSOLFDWLRQ��SOHDVH�FOLFN�+(5(

%DUQDUGR·V�ODXQFKHV�
%RORK
� 
$Q�XUJHQWO\�QHHGHG�KHOSOLQH�VXSSRUWLQJ�YXOQHUDEOH�
%ODFN��$VLDQ�DQG�PLQRULW\�HWKQLF�FKLOGUHQ�DQG�IDPLOLHV��
ZKR�KDYH�EHHQ�KDUGHVW�KLW�E\�WKH�&29,'-���FULVLV��
KDV�EHHQ�ODXQFKHG�E\�%DUQDUGR·V� 
7KH�ILUVW�RI�LWV�NLQG�LQ�WKH�8.��WKH�KHOSOLQH��QDPHG�

%RORK
� ZLOO�SURYLGH WKHUDSHXWLF�VXSSRUW��D OLYH�����
ZHEFKDW�IDFLOLW\��DQG ZLOO�RIIHU�D�OLIHOLQH�WR����������
FRPPXQLWLHV�VWUXJJOLQJ�WR�GHDO�ZLWK�LVVXHV�VXFK�DV�
VLFNQHVV�DQG�EHUHDYHPHQW�DQG�ULVLQJ�KDWH�FULPH�GXH�
WR�WKH�SDQGHPLF��RQ�WRS�RI�HQWUHQFKHG�H[LVWLQJ������
LQHTXDOLWLHV��LQFOXGLQJ�SRYHUW\��ILQDQFLDO�KDUGVKLS�DQG�
KHDOWK�SUREOHPV� %RORK�LV�D�ZRUG�XVHG�LQ�PDQ\��������
ODQJXDJHV�LQFOXGLQJ�+LQGL��8UGX�DQG�*XMDUDWL��PHDQLQJ�

VSHDN
 RU�WR�EH�LQYLWHG�WR�VSHDN� 
%DUQDUGR·V�QHZ�%RORK�KHOSOLQH�ZLOO�SURYLGH�DGYLFH����
VLJQSRVWLQJ�DQG�VXSSRUW�IURP�WUDLQHG�VSHFLDOLVW�����
DGYLVRUV�DQG�WKHUDSLVWV�–�ZKR�DUH�IURP�D�GLYHUVH�VHW�
RI�FXOWXUDO�EDFNJURXQGV�DQG�DEOH�WR�VSHDN�D�UDQJH�RI�
ODQJXDJHV� 

&OLFN�+(5( 

7LN�7RN—3DUHQWDO�&RQWUROV 
7LN�7RN�KDV�DQ�DJH�UDWLQJ�RI������+RZHYHU�VKRXOG�\RX�EH�DOORZLQJ�\RXU�FKLOG�WR�DFFHVV�WKLV� 
DSS�ZH�ZRXOG�OLNH�WR�PDNH�\RX�DZDUH�WKDW�7LN7RN KDV�D�QXPEHU�RI�GHIDXOW�VHWWLQJV�IRU������� 
��-���\HDU�ROGV�WKDW�FDQ�KHOS WR�NHHS WKHP VDIH ZKLOH�XVLQJ�WKH�DSS��7LN7RN
V SDUHQWDO������� 
FRQWUROV�IHDWXUH��)DPLO\�3DLULQJ��OHWV�\RX�OLQN�\RXU FKLOG
V DFFRXQW�WR�\RXU�RZQ�WR�KHOS�\RX.�

'LJLWDO�'URS-LQV�IURP�*RRJOH�DQG�3DUHQW�=RQH
*RRJOH�DQG�3DUHQW�=RQH·V�GLJLWDO�GURS-LQV�DUH�WKH�LGHDO�ZD\�WR�OHDUQ�PRUH�DERXW�RQOLQH�VDIHW\�� 
'HOLYHUHG RQ <RX7XEH DQG�OHG�E\ 3DUHQW�=RQH·V H[SHULHQFHG WHDP��WKHVH�VHVVLRQV�WDNH�D������ORRN�DW�D�VSHFLILF�
WRSLF�VXFK�DV�&\EHUEXOO\LQJ�RU�6KDULQJ�&DUHIXOO\�� 

&\EHU�%XOO\LQJ 0RQGD\����$SULO������SP &OLFN�+HUH 

%HLQJ�,QWHUQHW�%UDYH :HGQHVGD\����$SULO������SP &OLFN�+HUH 

3URWHFWLQJ�3HUVRQDO�,QIRUPDWLRQ 7XHVGD\����$SULO������SP &OLFN�+HUH 

6KDULQJ�&DUHIXOO\ :HGQHVGD\����$SULO������SP &OLFN�+HUH 

Click on the logo below to 
find out more.
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